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INVESTING IN 

LISBON

Now is the time to invest in Lisbon. A vibrant,

safe and sunny city with investment-friendly

legislationand the most attractive personaltax

environmentin Europe

All the investors in the Fund are ΨCǊƛŜƴŘǎ

and FamilyΩ; some are actively involved in

sourcingand investing. Rivais basedon a

ΨnetworkapproachΩto investing.
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We invest only in unique properties and 

locations in central and historical Lisbon, 

as well as in anti-recessionary income 

producing assets such as student housing. 

RIVA aims to distribute attractive annual 

dividends from a blend of rental yield and 

sales of units from value -add projects.

We have a great team in place and are 

assisted by the best local and 

international advisors on the market.

KEY REASONS 

TO INVEST

äieoc1ä

276 days of sunshine per year, a

great quality of life and a stable

political environment make

Lisbon highly attractive .

A newly introduced attractive tax

regime for foreigners with 10y

no taxes on foreign income is

attracting new residents.

Falling supply against strong

demand. Real estate prices are

some of the lowest in Europe

but they have been increasing

steadily.

Business model based on

current (not future) exit prices

and >15% IRRon deals shelter

us from a possible decrease in

income/prices .

New investor friendly rental

laws allow terminations and

rent increases and new,

significant regeneration tax

breaks recently came into

force.

Private consumption growth

forecasted, with real disposable

incomes boosted by less

austerity and the continuation of

the low inflation environment .

2



KEY FACTORS AT A GLANCE

- Crisis 2011-2013, recovery since then

- Deficit-balancing reforms in place 
targeting long-term growth

- Export +29,4% since 2010

- 3rd fastest growing tourist destination 
in Europe

Economic 
Regeneration

- Favorable amendments of tenancy 
laws (rent update-able, terminations 
possible)

- DƻƭŘŜƴ ±ƛǎŀ tǊƻƎǊŀƳ όҔϵрллΦллл ƛƴǾΦ 
grant an EU passport)

- Tax exemption from non-Portuguese 
sources for 10 years. 20% flat tax rate 
on Portuguese income

Tax & Legal

- Social democratic president elected in March 
2016

- Political unrest and high taxation in other 
countries (Brazil, France) are promoting a 
move to Portugal

Geopolitics

- Safety

- Climate (276 days of sunshine per year)

- Cultural and natural diversity

- Low costs of living

- Attracting HNWI, young entrepreneurs, 
tourism & investments

Quality of life
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Forecast for Portugal 2014 2015 2016 2017

GDPgrowth (%YoY) 0.9 1.5 1.5 1.7

Inflation(%YoY) -0.2 0.5 0.7 1.2

Unemployment(%) 14.1 12.6 11.6 10.7

PublicBudgetBalance(%of GDP) -7.2 -4.4 -2.7 -2.3

GrossPublicDebt(%of GDP) 130.2 129 126 124.5

CurrentAccountBalance(%of GDP) 0 -0.1 0.3 0.5

PORTUGAL: ECONOMIC 

FORECAST
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SQM YOU CAN BUY WITH 

Ʋ1 MILLION

33
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203
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420
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